
FUEL TAX PROTEST NZ

Treasury OIA Confirmation – CERF Closure & Revenue Treatment

Key Official Confirmation from Treasury

In response to an Official Information Act request (Ref: 20260317, 9 June 2026), Treasury released documents
confirming the status of the Climate Emergency Response Fund (CERF) and the treatment of NZ ETS revenue following
its closure.

Direct statement from Treasury’s CERF Closing Report (Aide Memoire T2024/2993), page 51:

“The Climate Emergency Response Fund has been disestablished and this is the final CERF report.”

This confirms that the dedicated fund which previously ring-fenced ETS auction proceeds for climate-related spending no
longer exists. Treasury has released multiple documents detailing the post-CERF fiscal treatment of ETS revenue, which
now flows into general Crown revenue without the previous dedicated mechanism.

Implication: ETS revenue collected from liquid fossil fuels (via the pass-through cost at the pump) is no longer directed
through a dedicated climate or household relief fund. This supports the position that the current ETS obligation on
essential fuels operates without a corresponding dedicated return to affected New Zealanders or mitigation programmes.

Note: While Treasury engaged with questions about ring-fencing by releasing relevant documents, the response does not
contain an explicit standalone sentence stating “revenue is no longer ring-fenced.” The disestablishment of the CERF and
release of post-closure fiscal documents is the clearest official confirmation available.

Source: Treasury OIA Response Ref: 20260317 (9 June 2026) – Aide Memoire T2024/2993 released in full.
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IN-CONFIDENCE 

 IN-CONFIDENCE 2 

• “Mode-Shift and Reducing Light Vehicle Kilometres Travelled – Investments, Planning, 
and Enabling Congestion Charging” (Transport, $13.6 million) 
 

The $88.9 million forecasted underspend for “Funding further decarbonisation of process 
heat and implementation of supporting policies” has been tested with MBIE and the Energy 
Efficiency and Conservation Authority (“EECA”, who administer the GIDI grants). Both MBIE 
and EECA advised that any funds not utilised will be returned to the centre.  However, they 
advise that the appropriation is currently in constant flux (i.e., in terms of milestones, due 
dates and cancellations). The Treasury will continue to monitor this appropriation and ensure 
that any funding is returned as it becomes available. 
 
The $13.6 million forecasted underspend for “Mode-Shift and Reducing Light Vehicle 
Kilometres Travelled – Investments, Planning, and Enabling Congestion Charging” is largely 
due to Transport reducing their forward forecasts by $9.2 million to offset over-spending in 
the 2023-24 year. This $9.2 million will be returned by a reduction in Transport’s baseline for 
the related appropriation in 2024/25 at OBU. 
 
Figure 1: CERF Baselines vs Actual vs Forecasts 

 
 
 
Next steps 

The Climate Emergency Response Fund has been disestablished and this is the final CERF 
report. We will soon release this last set of CERF data on the Treasury’s website. 
 
  
Kian On, Principal Analyst, System Transformation,
Oliver Parsons, Manager, System Transformation, 

Total baselines exceed 
forecasts by $110m. 
Explanatory notes above. 
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